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Abstract

The purposes of this research were to study 1) the accounting
policy in cost based inventory valuation of listed companies in the Stock
Exchange of Thailand classified by industry group 2) the relationship
between industry group and the accounting policy in cost based inventory
valuation and 3) the consistency in applying accounting policy for
inventory valuation.

The samples of the study were 213 listed companies in the Stock
Exchange of Thailand. The data were collected from 1,065 Financial
Statements for the year 2008-2012.The data were analyzed by frequency,
percentage, Chi-square test and content analysis.

Findings from the study indicated that: 1) most of the listed
companies in the Agribusiness and Food Industry, Technology Industry and
Consumer Goods apply weighted average method to value finished goods
and work in process, but raw material and factory supplies, they used
average method; the Resource Industrial Group apply weighted average
method to value all type of inventory, the Service Industry used First In,
First Out method (FIFO), except work in process valued by specific
identification method ; most of the Industrial Goods used weighted average
method and average method to value finished goods and work in process
respectively, but they used FIFO to value raw material and factory supplies;
the Property and Construction Group used specific identification method to
value finished goods and work in process, but raw material and factory
supplies, they used FIFO; 2) there was the relationship between industry
group and the accounting policy in cost based inventory valuation at
significant level .05 and 3) most of the samples have not changed the
accounting policy in cost based inventory valuation.
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