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Researcher: Assistant Professor Dr. Noppadol Udomwisawakul
Year: 2016
Abstract

This was a study of National Investment Strategy of Singapore through Sovereign Wealth Funds (SWFs): A
Proposed Policy for Thailand. Its objectives were to (1) analyze the Singapore’ SWFs environment, (2) analyze the
pattern of management, (3) analyze the factors affecting to the strategies, and (4) propose appropriate policy for Thailand.
This study was a qualitative documentary research and in-depth interviewing. This research collected documentary and
secondary data of all 2 Singapore’ SWFs; GIC and Temasek, and interviewed 4 Thai government officials who concerned
the SWFs such as the officials of Fiscal Policy Office, Bank of Thailand, Social Security Fund, and Government Pension
Fund. The data was comprehensively analyzed by using a strategic-making approach in order to determine the tangible
and practical guidelines for making strategies in Thailand.

The results showed that (1) the external environments were opportunities in law enforcement, political
stablility, and modern technology. Whereas there were some threats in term of diversity in society and economic
challenge from China. The internal environments were strength in the precise organizational structure, monitoring
operational system, flexible style of management, unity strategy, and highly investment skills. Whereas the weakness
were the dependency of foreign staff and top-down shared value, (2) the management pattern prioritized in Santiago
Principles under the International Working Group of SWFs and the Singapore Companies Act. Organizational structure
of Singapore’ SWFs was run in term of committee board, their portfolios focused on finance, telecommunication,
logistics, real estate, and energy sector, (3) the international factor affecting the strategy formulation of Singapore through
SWFs was the aggregation, and the domestic factor was governmental dominant, (4) the proposed policies for Thailand
were as follows: (4.1) active investing in transforming economy which aligned with proactive strategies, and
(4.2) passive investing in middle-class growing economy, (4.3) investment according to the tendency that aligned with
high competition or high expected business flow, and (4.4) investment in emerging business that aligned with passive

strategy or reverse trend .
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